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E.O. 11652: N/A 
TAGS: BENC, EFIN, NI 

SUBJECT: FUND/BANK ANNUAL MEETINGS 
REF: (A) LAGOS 1 1288; (B) STATE 203590 

1 . FOLLOWING REPLIES ARE KEYED TO QUESTIONS ASKED REFTEL B, 
PARA 2. INFORMATION WAS OBTAINED FROM G.C. ORANIKA, DEPUTY 
SECRETARY, EXTERNAL FINANCE, MINISTRY OF FINANCE, WHO IS 
RESPONSIBLE FOR PLANNING THE VISIT OF THE NIGERIAN DELEGATION. 

A. IMPORTANT NIGERIAN PROPOSALS, IF ANY, WOULD BE PRESENTED 
FIRST TO THE AFRICAN CAUCUS, WHICH WILL CONVENE ON THE EVE 
OF THE FUND/BANK MEETING. ANY PROPOSALS ACCEPTED BY THE 
CAUCUS WOULD BE PRESENTED IN PLENARY BY A CAUCUS MEMBER 
DESIGNATED BY THE CAUCUS AS SPOKESMAN ORANIKA WOULD NOT 
DISCLOSE WHAT PROPOSALS NIGERIA MIGHT ADVANCE. 

B. THE NIGERIAN DELEGATION EXPECTS TO HOLD INFORMAL TALKS 
WITH THE U.S. DELEGATION, BUT DOES NOT PLAN TO RAISE 
MAJOR ISSUES. 

C. THERE ARE NO ISSUES WE BELIEVE NEED BE RAISED IN 
THE FORUM. 

D. U.S. DELEGATION SHOULD BE AWARE THAT FMG RECENTLY 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LAGOS 11483 141614Z 

APPROVED NEW PROCEDURE WHEREBY MINISTRY OF INDUSTRIES 
GRANTS FINAL APPROVAL ON OPIC GUARANTEE APPLICATIONS. 

THIS IS AN IMPROVEMENT OVER OLD SYSTEM WHICH INVOLVED 
LENGTHY DELAYS AS EACH APPLICATION SCRUTINIZED BY 
CABINET LEVEL COMMITTEE, BUT IT IS FAR FROM THE AUTOMATIC 
PROCEDURE PROMISED IN HIGH LEVEL ECONOMIC TALKS WHICH 
FOLLOWED PRESIDENT'S VISIT TO NIGERIA. THE NEW PRO- 
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CEDURE DOES NOT ELIMINATE A SIGNIFICANT BARRIER TO 
U.S. PRIVATE CAPITAL INFLOWS. 

E. INFORMATION REFTEL A, ABOUT THE COMPOSITION OF THE 
NIGERIAN DELEGATION, WAS INCOMPLETE. ALTERNATE WILL 
BE O.O. VINCENT, GOVERNOR, CENTRAL BANK. 

2. ORANIKA SAID THAT HE AND PERMSEC MUSA PLANNED TO 
CALL ON EXIM DURING COURSE OF VISIT. 

3. SUGGEST THAT EXIM INFORM NIGERIAN EMBASSY NLT 
SEPTEMBER 22 THAT IT WOULD BE PLEASED TO MEET WITH 
MEMBERS OF NIGERIAN DELEGATION. EMBASSY WILL SUGGEST 

A TOPIC OF DISCUSSION CONCERNING MAJOR PROJECT FINANCING 
IN SEPTEL. 

4. FOR EXIM: EMBASSY HAS LEARNED FROM WESTERN ELECTRIC 
INTERNATIONAL REP THAT EXIM TEAM PLANS VISIT TO LAGOS 
O/A OCTOBER 9 . PLEASE CONFIRM. 

EASUM 
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